THE MASTER BUILDER              7?
The passage of assumption was the turning point.
Other important measures followed, but none of
them met with difficulties which the Administra-
tion could not overcome by ordinary methods of
persuasion and appeal. A national bank was
authorized by an act approved on February 25,
1791. Hamilton's famous report on manu-
factures, a masterly analysis of the sources of
national wealth and of the means of improving
them, was sent to Congress on December 5, 1791.
Upon his recommendation Congress established
the mint, the only point which excited controversy
being Hamilton's proposal that the coins should be
stamped with the head of the President in whose
administration they were issued. This suggestion
was rejected on the ground that it smacked too
much of the practice of monarchies. The queer
totemistic designs ' of American coinage are a
consequence of this decision.
The formation of national government by
voluntary agreement is a unique event. The
according to economic interest. The principal value of analysis of
the economic elements of the struggle is to,, protect from undervalu-
ation the motives that actuated the opposition to Hamilton's meas-
ures. The historian has the advantage of a perspective denied to
participants in events, and this fact is apt to turn unduly to the
discredit of lost causes.